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Best Execution rapport for 2023

Marselis executes orders for clients according to best execution principles, which means, that when
executing received orders, it must take all sufficient steps to achieve the best possible result for its
clients in the given circumstances. The best results are obtained by comparing the price, costs,
speed, probability of execution and settlement, size, nature, and other matters relevant to execution
of the order. The weighting of these parameters will vary but typical price and speed are pivotal. In
the case of a large order, the company may attach greater importance to other factors, if the order
is expected to suffer a significant price impact or impact the probability of the expedition of the order.

Below are tables with top 5 execution venues based on trading volumes per instrument class.

Class of Instrument

Client classification

Notification if < 1 average trade per
business day in the previous year

Bonds
Professional investors

N

Top five execution venues ranked in terms
of trading volumes (descending order)

Proportion of volume traded as a
percentage of total in that class

Proportion of orders executed as
percentage of total in that class

MARSELIS A/S (5299000RWD2J46DMCW33) 6,7% 32,1%
OMX NORDIC EXCHANGE COPENHAGEN A/S 51,8% 27,4%
254900QBKK4WBSO3GE51 6,0% 16,9%
52965FONQSNZKPOWZL45 23,7% 9,6%
529900J35NSHS856UA68 1,4% 2,1%

Class of Instrument

Client classification

Notification if < 1 average trade per
business day in the previous year

Exchange Traded Products
Professional investors

N

Top five execution venues ranked in terms
of trading volumes (descending order)

Proportion of volume traded as a
percentage of total in that class

Proportion of orders executed as
percentage of total in that class

OMX NORDIC EXCHANGE COPENHAGEN A/S

100,0%

100,0%
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